Financial Information Return - Gas Function of

Town of Sundre

December 31, 2008



& Chenglalath Van Eyck

Chartered Accountants

Auditors’ Report on the Municipal Financial Information Return

To the Minister of Alberta Municipal Affairs:

We have audited the municipal financial information return- Gas Function Supplementary Information- of
the Town of Sundre for the year ended December 31, 2008. This financial information is the responsibility
of the municipal administration. QOur responsibility is to express an opinion on this financial information
based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial information return. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial information.

In our opinion, this financial information return presents fairly, in all material respects, the financial position
of the Town of Sundre as at December 31, 2008 and the results of its financial activities for the year then
ended in accordance with accounting principles prescribed by the Minister of Alberta Municipal Affairs as
provided for in Section 277 of the Municipal Government Act.

It is understood that this report, as requested by the Minister of Alberta Municipal Affairs, is to be used
primarily for provincial Statistical purposes. We have issued an audit report dated May 07, 2009 on the
consolidated financial statements of the Town of Sundre for the year ended December 31, 2008 and
reference should be made to those audited consolidated financial statements for complete information.

C 7 U EvyCk
Charteted Accountants

June 29, 2009

Calgary Office: # 602, 1812 - 4™ Street S.W., Calgary, AB T25 1W1
Tel (403) 735-4990 « Tel {403) 234-7133 » Fax [403) 7354995 » Email: chengkalath@chengkalathvaneyck.ca
Banff Office: P.O. Box 2577, 317 Banff Avenue, Suite 318 [Cascade Plaza)] Banff, ABTIL 1C3
Tel {403) 762-0778 + Fax (403) 762-0779 » Email: cvaneyck@telus.net



FINANCIAL INFORMATION RETURN
GAS FUNCTION SUPPLEMENTARY INFORMATION

FOR THE YEAR ENDING DECEMBER 31, 2008

Chief Administrative Officer or Designated Officer Certification

Municipality Name: Town of Sundre

This Financial Information Return, to the best of knowledge,
is fairly presented and was prepared in compliance with the
accompanying Financial Information Return manual.

Signature m@x \m Dated S wnea, DO \ 0N
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GAS FUNCTION SUPPLEMENTARY INFORMATION
FINANCIAL POSITION

Assets

Cash and Temporary Investments ...........cceeeeeee..
Taxes and Grants in Place Receivables

v GUITENE it tecis st e snen e erenens
P 4 (= - OO
. AHOWADNCE .ottt anns
Receivable From Other Governments ......veeveeenes
Loans Aeceivable ... s,
Trade and Other Receivables .........ccccvveecrinenne
Due From General Funcions .......cccvveevvevccneninnnie.
Due From Other Funds .....cccveevevrcnnsnnicscenseninens
Inventory of Consumable Supplies .....ccccinienne
Inventories Held for Resale

Prepaid EXPenses i ssiessvmsss s ansnens
Long Term Investments
Federal Government

Capital Property .....
Other Current ASSELS ..ivvieeecieireeeeeeeeeecemerne e

Liabilities

Temporary Loans Payable ...
Payable To Other Governments .....c.vecrniecenns
Accounts Payable & Accrued Liabilities ................
Deposit Liabilities ......coviieininienceeecee
Due To General FUnctions ...
Due To Other Funds ....cccove e

Deferred Revenue
Long Term Debt .o ersenens
Other Current LIabilities v nnnsrssessess i
Other Long Term Liabiliies ......coovceeviiiecnninninnnen,

Unfunded LIAbIlItIes ..ccccvvveeeeeeieieeeee v,

2008

Schedule AE
Operating Capital Reserves Total
1 2 3 4

G070 81,540 81,540
G080
00590 376,119 376,119
0100
0110
0120 49,060 49,060

15,950

15,950

G 267,969

267,969

27,700

864,376

0280

0290

0300

36,212

36,212

0310

15,099

15,098

0320

0330

340

0350

23,484

0360

0370

249,154

249,154

23,484

300,465

323,949

248,904

244,485

46,038

540,427

249904

244,485

46,038

540,427

244,485

46,038

550,369

864,3?6|
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GAS FUNCTION SUPPLEMENTARY INFORMATION

FUND EQUITY

Net Revenue (Expendifure) .........c.ccceeceervieccnnnnn,

Net Transfers From / To Reserves Fund .............. 0510

Net Transfers From / To General Functions 0520

Net Transfers From / To Operating / Capital Fund: 0530

Transfer To Capital: Principal Repayments on L/T 0540
Appropriated From Beginning of Year Fund Balan 0550

Other Inter-Fund AdjUSIMENtS ........cocveerinincrecnnnnn, 0560
Increase (Decrease) in Unfunded Liabilities ......... 0565

Schedule BE
Operating Capital Reserves Total
1 2 3 4
211,420 -27,620 183,800
-6,516 6,516
-22,030 22,030
-315,108 -315,108

Fund Balances 0575
Balance at Beginning of Year ......cccccveeeiieeenerenne 0580
Prior Period Adjustments .......c.cccoeeeeeecninnnrennnns 0590

Appropriated To Operating Fund -.......coecvveviennenes 0600

Other AJUSIMENTES .. 0610

2008

-132,234

-21,104] -131,308]

382,138

265,589 651,735

-20,000

249.9021|

540,427|

244,485]
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GAS FUNCTION SUPPLEMENTARY INFORMATION
FINANCIAL ACTIVITIES BY TYPE / OBJECT Schedule DE

Operating Capital Total
1 2

Revenues 170055
Taxation and Grants in Place 17108
Property (Net Municipal) .......ccovceveevnnccenennnnne 1720
BUSINESS ..oovcerrrerrrerresvrrs s aniss st rennene e 1730
Business Revitalization Zone ........ccceceeeeeeenen. 1740

Spetial .o
Well Drilling
Local improvement ... 1770
. Mobile Home License F&es ......ccovrvvirevensiennanns 1780
Sales To Other GOvernments ......e.ocevnieeeeeenes 1790 2,142,362 2,142,362
Sales and User Charges ........... 10,801 10,801
Penalties and Costs on Taxes
Licenses and Permits .........occvvvevvvniinnincn e

Returns on investments ... 162 162
RENTAIS ...t sesie e e e eenes 951 951

Proceeds From Disposal of Capital Property ........ 1880
Federal Government Unconditional Transfers ...... 1890
Federal Government Conditional Transfers .......... 1900
Provincial Government Unconditional Transfers .. 1910
Provincial Government Conditional Transfers ...... 1920
Local Government Transfers ........coooveeeecerererviens

Transfers From Local Boards and Agencies
Drawn From AllOWENCES ....ccoocoveecieee v
Developers' Agreements and Levies ......covvveens
Other REVENUES ..cc..cceceeeerivrrerresress s reessssesesnsans

2,154,276

2,154,276]

Expenditures

Salaries, Wages, and Benefits .........ccccoovverereens
Contracted and General Services .....ccooeeevvvennee. 2010
Purchases from Other Governments ...... o 2020
Materials, Goeds, Supplies, and Utilities .............. 2030
Provision For AlloWances .....c.cceecvreeeeveenecereennans
Transfers to Other Governmeants .....cceeeveneins
Transfers to Local Boards and Agencies ..............
Transfers to Individuals and Organizations ..........
Bank Charges and Short Term Interest ................
Interest on Operating Long Term Debt .................
Interest on Capital Long Term Debt
Amortization of Capital Properny .......ccvoveeevernenens
Unamortized Cost of Capital Property Disposed ..
Other Expenditures ........occvvveeiirisiesmsssssninssesrenens

233,323
71,722

1,637,811 1,687,811

183,800

[ 211,420

-27,620|
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GAS FUNCTION SUPPLEMENTARY INFORMATION

CAPITAL FUND SUPPLEMENTARY DETAIL Schedule FE
Capital Fund Long Term Debt
Principal Principal
Additions Reductions
During Year During Year
1 2
| 6,516]
CHANGES IN CAPITAL PROPERTY Schedule GE
Balance at
Beginning of Balance at
Year Additions Reductions End of Year
2 3 4

Capital Property - Cost
Engineering Structures .....ccccveecceiiniceceees 3210 539,330 539,330
BUIIINGS ..o e e 3220 4,845 4,845
Machinery and EQUIpMEnt ......cciceesiiieeenne 3230 289,280 289,280
Land ..o 3240 550 550
VENICIES ..o e 3250 59,579 59,579

893,584 I 893,584

Engineering Sructures ..o 3280 597,995 27,620 625,615

597,995

285,589 -27,620 267,969

2008 Alberta Municipal Affairs - Gas Function Financial Information Return Page 4



GAS FUNCTION SUPPLEMENTARY INFORMATION
LONG TERM DEBT SUPPORT Schedule HE

Operating Capital Total
1 2 3

Long Term Debt Support

Supported by General Tax Levies .....ocverieeccenmnnee
Supported by Special Levies ........oouvvevnnineceenen. 3420
Supported by Utility Rates .....oeeevvccrnneneseneecenne 23,484

LONG TERM DEBT SOURCES Schedule IE

Operating Capital Total
1 2 3

Alberla Capital Finance Authority.........c.vuiiivena 3500 23,484 23,484
Province of AIbera .........cocecevecee e 3510
Canada Mortgage and Housing Corporation ........ 3520
Municipal Development and Loan Board
Government of Canada ......o.vevvevesinniieninins

Alberta Mortgage and Housing Corporation ......... 3550
Alberta Opportunity Company
Public Bond ISSUE .....ceeviecierrrseesersis s srnssnsene

23,484

23,484
FUTURE LONG TERM DEBT REPAYMENTS Schedule JE
Operating Capital Total
1 2 3

Principal Repayments by Year 3700
Current + 1 ... 3710 5,636 5,636
Current + 2 ..., e 3720 5,979 5,879
Current + 3 .... .. 3730 65,343 8,343
Current + 4 ... 3740 5,526 5,526
Current + 5 .... 3750
TRErEaMEr wviiiiriee et s e s 3760

Interest by Year

CUITENE + 1 1ttt ern e 3790 1,721
CUITEBNE + 2 e see e e 3800 1,399
CUITENE + 3 v 3810 1,055
CUITENE + 4 o e 3820 690
CUITENE 4 5 caiiii et ran e s 3830 304
Thereafter

Enter Prior year's Line 3450 Column 2 balance here: 30000
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EDITLIST - PLEASE REVIEW AND CORRECT ANY ERRORS NOTED BELOW
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